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Paper Sixth : Public Economics

Time :3 Hrs ] [M. M. 100

Note : Attempt any five questions. All questions carry equal marks.

1. Distinguish between social goods and private goods with the

heip of suitable examples. What are the characteristics of social
goods,
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What are the causes of growth of public expenditure in Indig 9

Give some suggestions to reduce unproductive expendityre in
India. '
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“The burden of atax imposed on any object is divided between

the buyers and sellers in proportion of the elasticity of supply
of the object taxed to the elasticity of demand for it.” Discuss,
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Describe the principles of Federal Finance. How far is the

division of revenue of resources between the centre and states -

in Indian constitution in accordance with the principles of
federal finance ?
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5. What do you understand by Direct and Indirect Taxes ? What
are the advantages and disadvantages of direct and indirect
taxes ?
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6. Explain the meaning and components of fiscal policy. How does

fiscal policy impact on economic growth, distribution of income,
wealth and prices ?
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7. Explain the methods of redemption of public debt.
ardafira o % viyE w1 fafut 1 aviA it
8. Explain the role of deficit finance in developing economy.
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9. Mention salient features of the present budget of the
Government of India.
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'10. Write short notes on any two of the following :
(a) Private and public Finance.
(b) Adam Smith’s Canons of Taxation
(c) Non-Tax Revenue sources
(d) Ability to pay theory of Taxation
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