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Note - Attempt five questions in all. Question No. 10 is

compulsory. All questions carry equal marks.
= uie 9v % TR S 9 FE 10 Afan
Bl WY WY & SR WA E

I Define "Price elasticity of demand’ and explain the

degrees of price elasticity of demand.
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the indifference curve analysis of a
Consumer'g equilibrium.
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3. State the law of Diminishing Utility and explain how

. 9
it leads to the law of demand
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4. “The laws of increasing and constant returns are only
the temporary phases of the law of Diminishing
Returns.” Analyse this statement.
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5. What do you understand by production function ?
Distinguish between short period and long period

production functions.
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6. Discuss the conditions of short-run and long-run
equilibrium of ap industry under perfect competition.
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7 “Interest is a monetary phenomenon Discuss in this
respect the Liquidity Theory of Interes given by
Keynes.
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Critically examine the Ricardian theory of Rent.
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State and explain critically the marginal productivity
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10. Write short notes on any two of the following :

(i)  Price effect
(i) Consumer's surplus

(iii) Uncertainty-Bearing theory of profit
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