~

https://www.mjpruonline.com

Total No. of Questions : 10) [ Total No. of Printeq Pages : 4

Paper Code : 12816

L-451
LL.B. (Five-year) (Fourth Semester)

Examination, 2021
Paper First
ECONOMICS-1V

Time : 1/: Hours | [ Maximum Marks : 90

Note : Attempt any three questions. All questions

carry equal marks.
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1,—Define Public Finance and Point out its scope.
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2. Critically review the Wagner's Law in the
context of Increase in Public expenditure.
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Define direct and indirect taxes. Also discuss

their ments and demernits.
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4. What do you mean by taxable capacity? Explain

the factors on which the taxable capacity of a

nation depends.
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Critically examine the various methods of
redemption of Public Debt.
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6..—Wriat is meant by Fiscal Policy? Discusy irg 10. Write short notes on any two of the following :
role in cconomic development. ' Frafofea 4 @ st @ w dfdma fwfirar
rsprdra et ¥ aar amera @7 anfefes feemrer forfa:
ga yfira & et Aitse \E}),,Maximum Social Advantage Theory
7. What is Budget? How is the Indian Budget Yt o ans fagra
prepared and excuted? “w 9/1 meidence of tax
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(c) Deficit Financing
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8. Describe the financial relations between the (d) Economic effects of taxation
centre and states in India. FRTT 3 217 g
URa ¥ ¢ 0d 501 & 7o g waem &
aofF HifAel
9. Discuss the main sources of revenue ot the state
Governments in India? https://www.mjpruonline.com
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