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Total No. of Questions : 5] [Total No. of Printed Pages : 15

Paper Code : 12510

2517
B.Com. (Part II) Examination, 2019
(Three-year Degree Course)
(New Course)
(Group—-B)
COMMERCE
Paper-1I
(Income-Tax)

Time : 3 Hours ] [ Maxirnum Marks : 100

Note — Attemipt all Sections as directed.
ffEymaer =t @ogl % S9d Snagl
Scction—A
(FT=-37)
Long Answer Type Questions 20 each
&d I=ig veA)
Neote = Autempt all the three guecstions.
Tl @ wyE & 36 Sfe)
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What are the different categories into which the
assessees are divided with regard to residence ? Give

a brief account of each of them.

fram-wm & YR W R w fea-fam afri
H fawfe fem ™ ¥ ? TS w1 wfaa faao
Sifea
Or
(3raam

Mr. Gupta is an employee of a Textile Company of
Indor since 2001. He has submitted the following
particulars of his ncome for the financial year
2017-18 :
(i)  Net basic salary ¥ 80,000 afier deauction or tax

at source ¥ 3,000, contribution tv recognized

provident fund ¥ 9,500 and rent of Bungalow

@ 10% of salary.
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giy D. A. T 1,000 per month (T 200 p.m. enters

into retirement benefits)

(iii) Education allowancc for two children at ¥ 150

p-m. per child.

(iv) Commission on sales T 10,000.
{v) Entertainment allowance T 700 p.m.

(vi) Travelling allowance for his official tours
T 30.000. Acwal expenditure on tour amounted
w T 22,000,

(vii) He rvesides 'n ihe Bungalow of the company.
Its “air rent is ¥ 3,000 p.mn. A ~awchman and
cook have been provided by the company at
the Bangalow who were paid T 400 p.m. each.

(viii) He has Leen previded with a largs motor car
for his officia. as well as personal use. The
running and maintenancc costs are bome by the

company.
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(ix) Employee’s contribution to R.P.F. is ¥ 9,500
and the interest credited to this fund at 10%

rate amounted to ¥ 10,000.

Compute income from salary for the assessment year

2018-19. hittp://'www.mjpruonline.com

fa. am 2001 | TR B HHITH HEGR § wrdwd

1 396 g fasta 9d 2017-18 |9 |m=fsm 3951 o9

w1 faara = vy wigd e mn &

() WS H dd4 T 80,000 T wfadl & 94
BT : WA W AE-HL T 5,000, guifora gfers
fafa A sR@EA T $.506, S99 $ 10 wfuwa =1 =}
W wWTE w1 e

Giy TEmE v ¥ 1,000 wfame (3FF | T 200 whmw
Trantefs o 3g 99 o e )

Giny D === ¥ Rew s T 150 whoeme Wi 9=y #

2T Hi
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2. What do you understand by Capital Gain ? Discuss
Gv) fasl 9 =ftvm 7 10,0001

its types. How are they computed 7
(v) FARSHA W= T 700 wiihme

Yot ow |} o9 FN FEAEA ¥ ? % e wwr @ 99

(vi) wAEE w4 ¥} W0 ww ¥ 30,0001 AT W £ 7 T oA B W S ¥ 2

e S99 T 22,000 TIAT

o
(vii) ¥ = R weE A wa €, fagw sfaa d
. - =
Z 3,000 wfame 1 w0t =1 R § S TS E: 2 (3T=ram)
d W uE R @ o ¥ =1 $ z-" Mr. Ram submits the following particulars of his
= =
2 400 wfade =1 Wram e g e @ & Z = income and loss for the assessment year 2018-19 :
(viii) FF9 A AW U 9=t wR wEied ug s 3 2 -
wam % e @ @ ® s Wi =, gea ° @ = =
i = _ — g = G) Income from house property
T = =
e = &) 2 2 (computed) 8,000
=] = .
(ix) wamma wfgew fafy A fAH=m &1 3= = é Gi) Profits and gains of personal
Z 9500 % wigsm iy € 10% = =T A business 25.000
T 10,000 =w1w < = fosg 18 ¥
(i) Share of profit from an A.OQ.P.
w-Hyitor ad 2018-19 & faw S9=m1 d=a=9 | =0"m =i
| . (tax already paid by A.Q.P, at
SB-374 (5) Turn Over maximum marginal rate) 10,000
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(iv) Short-term capital gains 8,000
(v) Long-term capital gains 17,000
(vi) Long-term capital loss 24,000

The following items have been brought forward from

the assessment year 2017-18 -

(i) Business loss 30,000

(ii) Loss from house property 10,000
Compute his Gross Total Income and deal with

carried forward losses,

+1-FAuftor ord 2018-19 # fag v ™/ F 339+ 4G
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(iv) STgEE™ ge Ty

£.000
(v) SfwemE S ey 17.000
(vi) Frfwic g5 wf 24.000

w-fruier wd 2017-18 | 99 w2 o =y oy &

-
*

Gy = T 30,000

iy woA wxfa | =fy 10.000
TS WhHA HA AE@ B O HGT 9w o eng
e B = e o e

What do you understand by Advance Tax ? How is

wod-duruontd fw mmm; dny

den w1 A faerer wgae e o T
a S = ) 8.000 it computed ? Discuss the provisions of Income-tax
(i) =A™ =R Y 25,000 Act regarding its payments.
(ii) =gl & 99 ¥ = w1 oM afig =1 € 3N | @HZG & 7 39! 9 9 o=

FT TN GH ¥) 10.000

HAFIRY |
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&) (xi) Health Insurance premium paid by
r
000
Cheque 32.
(31a=m)
(xii) Donation O National Defence Fund 10.000

From the following particulars of Miss. Minal

frefafge faam | |/ HWFA weR @ w-Fraie
ad 2018-19 ® faQ Ft-zfaa & wom =g

Bhatagar calculate her tax Hability for the assessment

year 2018-19 : 3
= =4 = z
"',5; (i) WNet salary 6.68.000 "'5 "'5
_g ) . ‘ { E:u Gy & (I&5) 6.68.000
2 (ii) Business income 1.73.000 £ =
£ = = iy =R | A E 1,73.000
E (iii) Royalty on CBSE books 66.000 5 5 a
= = = i) wrEtTad aEE-gEw T 66.000
= (iv) Rent from house property 36.000 . pa
9 9 9 (iv) HHM FeIa e 36.000
5'-.*. (v) Dividend from Indian company 28.500 g" 5".‘ .
o & o (v) WREE A /o 28.500
- . . . . - -
g {(v1) Bank interecst on time deposit 16,600 g g i) e - - 16.600
= iy 1 f mi 15.500 - =
(vii) Income of minor son 5.5 ’ (vii) €l = ama 15.500
{viii) Long-term capital gain 28.000
& piat & (viii) Srefewrera et Y 28,000
(x) Contribution in P.P.F. 40,000 (ix) FiF wfgeg  Fify & =ran 40.000
(x) Life insurance premium paid 26.000 x) A Ao Sifran o 26.000
SB-374 (9) Turn Over
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(xi) EEA T @fram qwm G @@ 32,000
(i) TEE WA Fm F =@ 10.000
Section—-B
Erz-=)

Short Answer Type Questions

4. Atle

(g soig wys)

mpt any five questions :

el T WA @ I e -

Q)

(i)

SB-374

What are the conditions to become a resident of
an individual under the provisions of Income-

Tax Act, 1961.

s sfufm, 1961 ® sirfa ww frawd @
% oo FR-FF 78 § 2

Discuss Short-term and Long-term Capital Gains.
HEqHTAR Al Srgeeitd 9= eyl w1 S

(11}
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Gii) Distinguish between Tax-avoidance and Tax-

@iv)

(v)

(vi)

SB-374
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evasion.

F7 @9E TH WY N9EEA ¥ ot =@y
What do you mean by set-off and carry forward
of losses 7

i =t gfd @ 3 1M & W §® oen9 ==
aeEd € 7

Write a short note on “Advance Payment of

Income-Tax.”

“geRt @ AOH WToE'' 1 Hidwrm fooon fafao
A deduction of T 50,000 was allowed to Mr.
Arun in assessment year 2012-13 relating to
unrealised rent. During previous year 2017-18,
he realised ¥ 40,000 from the tenant and spent
T 10,000 for this realisation. Determine the

amount assessable under the head “Income from

House Property, for asscssment year 2018-19,

( 12)
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fia. 310 W W-Pufor af 2012-13 F 7 =G
gu 02 + T § 7 50,000 =1 w2 < TE
off | TAFE 2017-18 § fruder @ =¥ T 40,000
agel F fow aw =gE wsw T 10,000 BWI
wHe-Tuier ad 2018-19 § g wafa Tids &
HIATE A F@EY! hp:/www.mjpruonline.com
(vii) What perquisite are tax free in the hands of all
cmployees ? Give name of such perquisites.
= g Yl e W fag sogea € 2

TH SAgENHi ® TH SaRel
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(viil) What penalty is imposed for failure 1o furnish
return of income WS 139(1) ?
T 139(1) & eva #AG ToEron <ifgs |9 =3
9T == Refgvg T Swen ¥ 2
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or “False” :
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Section—-C
(E"Té.'—'ﬂ)
Objective Type Questions

Eas )

2 each

State whether of the following statements are “True”

aae e fefafEs s@= |86 € 4@ “Ssea”

(i) A non-resident is one who oets

foreign.

income in

fa¥w § oA W Y4 Aren safda  sifyare

FEE

4

* (i) Advance salary is not taxable under head

‘Salaries”.

=M 99 ‘S99 g § w-4rg TEl 6|

(iii) Deduction U/S 8BOP is allowed to

Undivided Family.

SB-374
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url 80P H i ww wgww fag 9ER w1 &
S|l &1
(iv) Speculation losses can be carricd forward upto

next four years,

T2 W ANR W ThTET oS 9K "'l aeh 3T
= S SN Gehdt £

(v) Deduction of tax at source is not done under
the provision of Income-Tax Act.
T T W WY W wAE enmet sifuftam &
uraur e TE S oSwat ¥
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