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Total No. of Questions : 5] [Total No. of Printed Pages - 8

Paper Code : 12505

2512

B.Com. (Part I) Examination, 2019
(Three-year Degree Course)
(New Course)

COMMERCE
(Group-C)

Paper-1
(Business Economics)

Time : 3 Hours | [ Maximurn Marks : 100

Note =~ Atempt all Sections as directed.
fvgam 3w wvdl & sw ffw
Section-A
(Tus-3)
Long Answer Type Questions 20 each
(fd Fa v )
Note :~ Autempt any three questions.
fF1 9 awdl & 3w Sifsw
I. Discuss the four central economic problems. How is

production possibility curve is related to them ? Also

mention the circumstances in which economic growth
is possible.
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AR F TR B awei ®ow=" sifau
FOEA TET O% {68 wer T8 afya ®, @y @
-7 feafadi w1 Soomm =i el onfds foam
aa §

Or

(3rg=n)

Elaborate the price, income and cross clasticities of
demand.

Td, dd I HEM B IR SN (W R g |de)
= famga =ifew

Describe internal and external economies of
production. Also cxplain and illustratc the concept of
diseconomies in production.

IWEA & I<iE daW 9 agd @1 g smifeag
IARA H TGl H FEUR W W I|EO TR
JIAE |

Or

(37gra)

State the salient features of long-run average cost
corve and discuss its usefulness in managerial decision
making. |

R e e R R
feaa=m e
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3. “Under perfect competition every firm is a price

acceptor, not pricc maker.” In the light of this
Statement  discuss long-run
equilibrium of a firm under perfect competition.

“wof yidfer @ el WoE W wiEa @R HC
T B 2, s Pk T e (" 38w @ FR
4w @ TG TF BH @ cdwald adl
ZNFER ang & fadww wifaw

Or
(379a)

“Rent is a surplus which any factor of production

the short-run and

carns in a particular industry over and above ils
opportunity cost.” Discuss.

“wTA 9% anfusa ¥ W fae fagio sgm O IEEA &6
T WA WP FEW TR H afaiEd W i el
fag=m wifau

Scction-B

(Fuz-a)

Short Answer Type Questions 6 cach

(g I{E W)
4. Aulempt any five questions :

faﬁfuﬁmﬁmfﬁu
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@) Enumerate any five factors affecting the demand.
I @ yuifaa w0 T feel 9" a@l @)
firrga

(i) Mention the technical cconomies of large scale

production.
Teq. T W IARA Wt awAE) a9dl W JeoE
HIT1 hitp://www.mjpruonline.com

(i) Statec the difference between perfect and
monopolistic competition.
i @ wEiued wiadfm § s aasu

(iv) State bricfly the autributes of oligapoiy.
e D e dag § =

(v) Briefly but clearly distinguish between Ricqrdian

and Modem theory of Rent.
& frrel iR syt fagra & dfaa aw
W A< S|

(vi) Enumerate the factors affecting real wages.

WA Aogdt W gwifga HE A @l H

frmgw
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(vii) What are the limitations of modern theory of

intercst ?

o 3 WyfE fagrm & @t w7 € 7

(viii) Examine the statement that profit is the rent of

ability.
W FA w1 Tam Fifqw fF @y A
T #1

Section-C

(Tves-w)

Objective Type Questions

(TR v)

5. Choose the correct answer :

Hﬂmmwaﬂﬁq:

wod auiuontd fw mmmyidny

2 each

(i)  Who has written the book “Wealth of Nations’ ?

(a) Alfred Marshall
(b) J.K. Mehta
(c) Adam Smith

(d) L. Robbins
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‘Wealth of Nations' & = & foman 3 »
() FTHhe TAA

() IAH. g

(R) wen =y

() @ Aaw

(i) What should be price elasticity of demand
by proportionate method if Q, = 20,000
Q, = 25,000: P = Rs. 10; P, = Rs. 8 ?

@ 1.20
® 1.00
© 125
@ 1.50

I Q, = 20,000; Q, = 25.000; P, = 10 ¥&;
P,=8% @ @ "M & &va d= anqufas df
R feet et =feq ?

(31) 1.20
() 1.00
(| 1.25
(<) 150
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(iii) The synonyms of opportunity cost are :

wod auiuontd fw mmmyidny

(iv)

SB-369

(i) Alternative cost (i) Transfer camings

(i) Social cost (iv) Transfer price
@ (). (i), (m)

() (). (i), (iv)

() (i), (i), (iv)

(d) Nonec of these

W A S WEER §

() Ofces @M (i) FEI=RW A
(i) Tfes @Mma (iv) T e
(H) (). i), (iit)

(=) (1), (i), (iv)

(R) (i), (i), (iv)

() 7 |} Fd T

What are the conditions for the long-run

equilibrium in monopolistic competition ?
(m) MR = MC = AR = AC

(b) MR = MC, AR = AC

) P =MC, AR = AC

(d) None of these
(7)
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wifugd wfrdfirn § dderita ara | oW T
g ?

(3) MR = MC = AR = AC

(@) MR = MC, AR = AC

(9) P = MC, AR = AC

() ¥4 9 S T

The condition for wages determination for
individual firm in iong-run is :

@ MRP = MW

®) ARP = AW

{c}- MRP = MW = ARP = AW

(d) None of these

didwe # offgama ®H H megd fAuia Ao
%

() MRP = MW
(d@) ARP = AW
() MRP = MW = ARP = AW
(R) ¥ § +E ==
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