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Pﬂpnr Cﬂdﬂ 1 21 31 0 5. What do you mean by production function ?lE)cp\a’m
ji--4 10 Cobb-Douglas production function.
’ 6. Point out the importance of cost functions for decision

B. . A, (Sccond H"«'-'"U-‘ﬂ(:r) making by the production manager of a firm in a
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competitive market. )
7.  What is meant by economic of scale ? Do they exercise

(New Course .
) .
.t ‘ i he proﬁt_ﬂbllit}' of the firm ?
Paper N any impact on t . .
MAI:}’ No. BCA-—N 205, 8. In a perfectly competitive market, wage rate of labour
AGERIAL ECONOMICS gets determined by the marginal productivity of labour.
4 I N yt e fnarginal prodauw Y
Time : Three I Discuss. | n
2y Three W ; . . in the
ree Hours | [Maxmmm:Mg{-ks. 70 9. What do you mean bY oligopoly ? Exp\gmgm\
Nuto : Attemipt an fve questions. Al quastipns. carry P ligopolistic firm, suppo Y-
X y A ' p -’ equilibrium of an © or TicKTCemsUmer
’ cqual marks, -\ producing high end computers T Q)
- Define the foljowing OMeepts : nt. ' - /.
owing segme £ ..
. the following :
(;]) Mllmlgcriul uconﬂlhlcs o 10. Write short no_tcs on any fWﬂ‘q S
flus 4 4. "% 3 ) e 4 :
(b) Consumer’s Sur:;,; -\’ . " (a) Quasirent
(©)  Producer’s suP "V ' : : '
Aely” (b) Budget line .,
(d) Fixed costs ¢ "~ ™ 1 A
(c) Factor marketo,

2 What are dib imPOnAnt factors influencing  the
behaviour ;9’!:"-9. consumer ? What are the constraints of
a consuiner-? .
a i " he 1

3. CI‘I-II'CEIH}" exp]alﬂ Lhd cndlfference Curve approach to

derive market dema? tc:rv €. .

CLCrIst] .

4. What are the chard®~"ISics of a rational economic

agent ? How is rationality helpful for 5 consumer ?

(d) Reveaiﬂ?d"ﬁreferenca
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