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Total No. of Questions : 5] [Total No. of Printed Pages : 8

Paper Code : 12505

2512

B.Com. (Part I) Examination, 2020
{Three-year Degree Course)
(New Course)

(Group-C)

Paper-1
BUSINESS ECONOMICS

Time : 3 Hours ] [ Maximum Marks : 100

Note :— Attempt all the rhree questions from Section A, any
Jfive questions from Section B and all questions from
Section €.
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Section-A
(Trs-x)
Long Answer Type Questions 20 each
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. What is the central problems of an economy ? Explain

it.
et srdfoqaean =t Y@ T AR ¥ 2wy
Or
(3rean)

Explain the law of diminishing returns. How can it
be deferred or lingered on ?

wafa w9 fram & R W frawitem # 9
AT < wFar & 2

“Main aim of business either is to be service or to

earn profit or both.” Explain this statement in detail.

"I w1 YT S Y BT A1 =ifeg @ e
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Or
BC. .
Explain the ‘Modern Theory of Wages’.
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3. What do
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you understand by perfect competition ?

Perfect competition is an iIIusion..’ Do you agree or

t?
;'Mmﬁwwm%?w?mﬁm
?m-ﬁgm%mm:
Or
(3rgEm)

What do you understand by scale of production ?
Analyse the benefit and losses of ‘large scale

w T

production.
St & 4o @ oM T wEd €2 W9 YR
T 5 Y @ wtE w0 faden S
Section-B
(@us-9)
Short Answer Type Questions
(7 s ue)

6 each

. Attempt any five questions :

ot ofer ol ® sm A

@) Sltate the law of demiand ahd elasticity of
detnand.
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(i) What do you understand by . price
discrimination ?
e fade ¥ oMy w T © 7

(iiiy What is the difference between perfect or
imperfect competition ? .
ool wffE G et wfefE d oRR
Eaisuy

(iv) What do you understand by monetary cost ?

Hifew ome fFe Fed ¥ 27

(v} What is the relation between market price and

general price 7 hitp://www.mjpruonline.com

AOR Hed WE WA e H o g § 2
(vi) Difference between cash wage and real wages.

THE ASGH T STHE WEgd H WK SRyl
(vii) In which period quasi rent is derived and why?

e oA f6E sEfy d 3w B ¢ ol =l 2

(viii) Define the term ‘profit’. What is the difference

between normal and abnormal profit ?
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Section-C (ii)  Elasticity of demand is -
(@s-1) (@) Positive
Objective Type Questions 2 each (b) Negative
(TGS W) (© Both (a) and (b)
5. Choose the correct answer. . (d) None of these
gé SR F wEA WG : - _ _ ot o W At R -
(i) Price mechanism is related tﬁ : = —5'* (31) wTeTS
(a) Capitalism g g (}) BOeHS
(b) Socialism —ji -73 (@ () R (F) ¥
(c) Communism % % () ¥ ¥ w8 T
= ="
(d) Feudalism % é (iii) Elasticity of demand under perfect competition
FI9T 49 w1 =Y ¢ } } is .
(31) s | (2) Elastic
(9) wHeER 9 (b) Inelastic
(V) 9 | (c) Perfectly elastic
(?) wr=ER | (d) Perfectly inelastic
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(37) SRR Bt ¥

() SR o B

(§) Yolaa AR a6 €

() olean Seieer B ¥

(iv) Wages with respect to increasing to productivity

of labour :

(a)

®)

Increases
Decreases
Constant

None of these

(=) =gt '

(%) weit
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